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The number of wage earners in non-rural industries is 
still increasing. It has increased at an overall average rate of 
6,000 per month since the end of the war and at an average of 
4,500 per month during the first seven months of 1947. Non-rural 
employment has now risen to a peak of 930,000, This is 230,000 
greater than in July, 1939, but significant changes have occurred 
in the distribution of employment over the main industries. 


In the two years which have elapsed since hostilities 
ceased, the number of civilian male wage earners increased by about 
210,000, comprising 200,000 discharged scrvicemen and roughly 
40,000 due to natural increase (i.e. excess of male juveniles 
entering employment over retirements, etc.). 


Of the increase of 160,000 in male wage and salary earners 
since the end of the war 24,000 has been in rural industry and 
436,000 in other industries. There was virtually no increase in 
number of wage earners in rurnl industry in the season just ended. 
Rural wage earners decreased by one half - from 841,000 to 40,000 
during the war and have recovered only to 64,000. 


Female employment has been practially unchanged since 
November last and seems to be stable at about 250,000. This is 
50% above its pre-war level. The higher rates of pay and improved 
conditions offered (which are to some extent symptomatic of the 
acute shortage of female labour) seem to have prevented the expected 
decline in numbers of women working without sbsorbing more women 
into employment. 
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Notes: Owing to time lag in obtaining actual records, the estimates 
. for recent months are subject to revision. 


2, 
COMMONM/BALTH EMPLOYMENT SERVICE (N.S. 1v.) 


The shortage of labour is evidenced in the excess of 
unfilled vacancies registered with Commonwealth Employment Service 
offices over the number of those seeking placement (which include 
unemployed and people in employment wishing to change their jobs). 
The number of men seeking placement has fallen from 12,900 in January 
to 6,900; only 1,400 of these were in receipt of unemployment 
benefits. 


Shortages of many types of skilled male letour are 
reported from mines, secondary industries and the building and 
construction trades. Outside of Sydney, the shortage is affecting 
the steel and engineering industries of Newcastle and Wollongong. 
There 1s a small surplus of male clerks, salesmen, drivers, 
watchmen and cleaners, and in some country districts a few are 
unemployed because no suitable work is available. Reports suggest, 
generally, thnit the shortage of male labour tends to become as 
pronounced as that of female labour, and is a potent factor in 
retarding industrial expansion. 
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During Judy, A947, 35,200 more men and women were added 
to factory payrolls. An additional 2,000 also entered the building 
and construction industries. Variations in the numbers employed 
in other industries were of little significance. 


Building and construction is the only main industry which 
has not expanded beyond its pre-war level of employment. The number 
of employees in “building end construction" is now 58,700 - this is 
6% below the number in 1939, but 68; cbove the number at the end of 
the war. Factory employment has risen et an overall aversge rate of 
4,500 per month or by 12% since the end of the war and is now at a 
penk of 338,700, which is 55% above the 1939 level. Employment in 
"mining and quarrying" has remained practically unchanged, but in all 
other industrinl groupings (transport «and communi cation, retail trade 
and commerce, professional and personnal services) has shown 
substantial inerenses both since the beginning and since the end of 
the war. 
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EMPLOYEES IN MAIN INDUSTRIES; NEW SOUTH WALES. 
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EMPLOYEES IN FACTORIES : 

The metal trades absorbed a further 2,300 employees 
during July, 1947. Textile and clothing factories added 500 to 
their payrolls, but production is still retarded by shortage of 
female labour, The number of employees in bricks, cement, glass, 
woodworking, furniture, etc. factories increased LOO in July 4 GU7 y 
and was 29 per cent greater than before the war. 
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EMPLOYMENT OF FEMALES: 


Since the beginning of the year 1947, there have been 
only minor fluctuations in the number of female employees in 
industry. During July, 1947, 600 more females entered factories 
and 200 more were added to the stoffs of retail stores. Employment 
in other industries remained unchanged. 


FEMALE EMPLOYEES IN MAIN INDUSTRIES: NEW SOUTH WALES. 
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Factory ‘employment of females remained relatively stable except 
for an increase of 500 in textile and clothing factories. An 
acute shortage of female labour in factories continues and appears 
to be little alleviated despite the higher rates of pay and 
improved conditions being offered. 


FEMALE EMPLOYEES IN FACTORIES: NEW _ SOUTH WALES. 
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COAL, IRON & STEEL PRODUCTION: 


In June and July coal output was maintained 
above the level of earlicr months. Production for the first 32 woeks of the 
current year totalled 6,540,000 tons as compared with 6,375,000 for thc same 
period of 1946. The output for the ycar 1946 was 11,200,000 tons. In theo 
Davidson report of 1946, Australia's immediate needs of coal from New South 
Weles were cstimeted at 12 million tons a year; but,at the average rate of 
the first 7 months of the current year,cutput will fall short of this minixun, 
and has, therefore, to be further increased if all requirements are to be met. 


Iron and steel production in July improved slightly over earlier 
On the introduction of the 40-hours week ircnworkers claimed a five 
day week, and nc Saturday shifts were worked during July; the dispute wes 


settled carly in August when the men agreed tc continue working on six-dey 
rosterse 


months. 


See ee OF COAL, IRON & STEML, New South Wales 
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(a) Weekly average of four or six weeks periods ended during onth shown. 
(b) Production in Whyalla S.A., most cf which used in N.S.W. steelworks. 


GAS_& ELECTRICITY CONSUMPTION, Sydney: 


The consumption of gas end electricity 
in the Sydnoy area has greatly increased during and since the war; it has 
continued tc rise although so1e restrictions on the use cf shop-window 
lighting were imposed in June of this ore The SOE OSI adjusted indcox of 
gas and clectricity consumption in July, 1947 stcod 13% above tho pre-war level. 


INDEX _OF GAS AND ELECTRICITY CONSUMPTION, SYDNEY 
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INDUSTRILL DISPUTES ~ New Scuth eles: 


The number of manedays lost through 
industrial disputes in June and July was comparatively smell. Coal produeticn 
was well maintained. Introduction of the 40 hour week for employees under 
State awarcs caused a number of short disputes in industries which emplcy 
mon working under State and Federal awards, the lattcr claiming a 40 hour 
week also; there were also scmo union demarcation disputes, but these had 
been settled by the end of the month. The long-drawn dispute at the Botany 
works cf I.C.1I.,which had caused a shortage of important chemicals, was 
settled at the end of fhugust. 


JNDUSTRIAL DISPUTES = NEW SOUTH WALES 
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NEM! SOUTH WALES RAT DAYS: 


Passenger journeys on New Scuth ifales railweys totallod 
21.3 millions in July, 19473 that is slightly less than in July, 1945 and 1946, 
when the railways carried a heavy volume cf civilian and scldier traffic 
despite curtailed tine-tebles then operating. Gross earnings show a 
corresponding desrease from £2.61 millions in July, 194€ tc £2.45 millions in 
July, 1947, but working expenscs inereased by £300,000 tc £2.33 millions 
beceuse of the higher costs of wages and materials. 


As from 13th August,passengor fares hevo beon increased by 
various ratios ranging up tc 20%. Increases in freight charges rangec betwcoen 
15% end 40%. It is estiratcd that the rise in fares will yield an additional 
£1.5 millicns and the rise in freight charges an additicnal £5.5 millions a 
yoar which will cover the deficit of £7 millions anticipated fcr 1947-48 
under the previcus scale of fares. 


NEW SOUTH WALES GOVERNUENT RATLLAYS 
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| Qe Wielve Months ended Jane 5 | nth of July _———____— 
Year cr Gross Working ‘ Passenger ross 
Ege eneer | Geene Gross , Wer Ce g @dade. | 


millions | Mill.tons énill. émnill. | willions {iill.tons' émill. 


f— ne --4-dourneys_,___"__fommincs(s)_ Expenses _Jeurneys— peer | Bernings 
| ee | 186.7 14.66 | 19.15 ee 5 ee beee eee 1.54 
mi C254 | 17-79 | 31.58 In 24.07 0 2203 ae ek 2.63 | 
| 194€ meecie | 5.87) 1 3% .3i | 24.93 ; 21.8 ge oe at 2.61 
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(a) Excluding Government ccntribution of £600,000 annually for deoveloprental 
lines. 


MOTOR VEHICLES REGISTRATIONS: 


ee ee em 


In July 1,261 new motor cars were registered; thet is the 
highest in any month since 1940 but only three quarters of tho pre-war average. 
Local production cf bodies for imported chassis has improved in recent months. 
The nutber of cars cn the New South ales registcr at the enc of July was 
202,500, an inercasc of 14,400 since Lugust, 1945, but 1€,000 fcower thon at 
outbreak of war. The dorend fcr new cars is much greater than before the war 
because of the rise in inecrics and business activity. 


re 


Because of the dollar crisis imports of cars will be further 
restricted. During the first six months of 1946 48% of imported cars and 
84% of imported lorries came from the United States and Canada, and the 
balance from England. Imports of cars from England are now proportionally 


larger than before the war. It is not yet clear whether England will be able 
to increase her exports of cars to Australia. 


Lorrics_and Utilitics: — 


Supplies of new lorries and.utilitics have improved in recent months, 
end registrations for July, totalling 783, were the highest for any month 
since 1938. The number on the registor is now 50% higher than at outbreak of 
war, but because of the inercasc in road transport and the need for replecing 
many vchicles, demands for new vchiclcs cannot yet be fully met. 


Rises __...____ REGISTRATION OF MOTOR VEHICLES, NEW SOUTH WALES ss 
_NEW VEHICLES REGISTERED ___| CIVILIAN VEHICLES ON REGISTER 
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a ae ee ee zd Rome 3 ae Kee ee (bi robes 
000 000 000 
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1945 ~ August . 26 eS2Ot > hl 228 | 488.14 86.1 21 hae 
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April 783 513 —Cti‘|:«14~296 I) 20053 b 441365 | 31328 4 
| Mey | 835 sao | 4,3%5 01-2008 | 4ineeya ee aie Ger 
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a noes Lema ae pte te 
(a) Including motor buses and cabs. (b) “Including utilitics, vans and tractors © 
x At ond of month xx At 31st August, 1939. 


PORT OF SYDNEY: 


The weight of inward cargo handled in the Port of Sydney in the 
year ended June, 1947 was considerably lower than during the war years. The 
value of oversea imports into New South Wales has risen from £58 millions in 
1938-39 to £105 millions in 1946-47. The value of expcrts doubled during the 
period. 


The volume of interstate trade hendled in Sydney in 1946-47 wes below 
the pro-war level. The most important itcm in imports from other New South Wales 
ports is coal, totalling 1.22 millicn tons in 1938-39 and 1.45 million tons in 


1946-47. 
SHIPPING CARGO IN THE PORT OF SYDNEY 
I Sk ___ (Thousand to tons), yy oy Oe Es Sine see ee 
Pericd | OVERSEA | INTERSTATE =| INTRA STATE | ‘TOTAL 

inward Cargo et 
| Year 1938-39 | 2,045 T 1,187 ‘s » 896 | 5,128 | 
| 1944-45 : 25740 4,485 | 1,625 | 5,850 | 
| 1945-46 2,661 Pe tat | 1,580 arave | 
Bei 760-47 086._/__ 1,079 _____talto-__|}__4.2 + 

1946, July 1 161 at 159 | Gali | | 
Sone 2S a ee ees ceo es | 
. tC uttward Cargo Ss ah ac ci es ea 
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PART II: FINANCE AND TRADE. 
NINE TRADING BANKS: 
New South Wales: 


The rising trend in bank deposits which had been initiated by war 
expenditure and sustained by demobilisation payments in 1945-46 has slowed 
down over the past twelve months. Deposits in New South Wales trading banks 
(June quarter averages) rose from £117 millions in 1939 to £225 millions in 
1945,to £239 millions in 1946,and to £247 millions in the June quartcr of 1947. 
The mid-year fall in dcposits duc to scasonal demands (primary industries, 
tax payments) was also heavicr in 1947 than in 1946; the fall in deposits between 
April and July, 1947 was £12 millions as against £7 millions during the same 
period of 1946. 


Thc amount of bank advanecs to customers is now at cbout pre-war level. 
Reeent inercases in advances indicatcs re-cxpension of private business activity. 
During the wer period advanccs were reduccd from £120 millions to £83 millions 
in the June quartcr of 19453 since then they have riscn to £122 millions. 
Howover, bccauso of thc risc in pricc levels, the volume of business financed 
by advances still romains proportionally smaller than besore the wor. 


NINE TRADING BANKS, DEPOSITS AND ADVANCES IN N.S.ti. 
__ (Weekly Average -_£ millions) __ 
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Quarter | 

‘ended June | Deposits | Advances | lonth |_____ Deposits Advencos 

EE a ere ae eee ie ee 

' 1939 Wey 120 | ganuery | 229 247 86 ; 105) | 
1943 ‘Ty kO rae 93 ‘ February , 237 ee 85 106; 

| 1944 | 205 | 84 ' March lo 289 247 85 | oa 40 Gia 

1 4945 225 iy" 63 ) April ps2 BG ate et2hOr oot 86 112 

i 1946 239 | 88 | hiay ' 239 246 88 114 

| 1947 ) 2 ma i; June a en ee ee | 117 

See uly Pe Joy 8a ee 


Australia: 

The slackcning in the growth of deposits in Australia is shown by a 
comperison of the inercases from £572 millions in July, 1945 to £613 millions 
in July, 1946 and £633 millions in July, 1947. The scasonal fall between April 
and July hes also been heavier in 1947 than in 1946, but is of no special 
Significance. 


Advances to customers continue to increase and the total for July, 
1947 reached £303 millions, the highest on record for advances. This, however, 
represents a smaller volume of business transactions than the total for July, 
1939 (£294 millions) because of the lower price levels then prevailing. The 
inerease in advances in recont months cxceeded the usual mid-year seasonal 
requirements of the primary jndustrics, so that it appears that industry and 
trade are beginning to make again more use of bank finance. 


Withdrawal of deposits and incrcased advanccs has made heavier 
domands on the trading banks funds since Aprile They have partly beon met by 
the Commonwealth Bank's relcase of £27 millions fromthe banks! Spccial Accounts 
and by a reduction in the benks! holdings of Government securities end Treasury 
bills. Out of £633 millions customers’ deposits with the treding banks in July, 
1947, £253 millions or 40% wore redepositcd on Spoeiol Account. The Government's 
policy of using cash surpluses for the reduction of its short-term debt is 
rcflcetcd in the sharp drop in the trading benks' holdings of Treasury bills; 
the £11 millions held in July, 1947 were little more then half of the banks' 
usual pre-war holdings for the month of July end only a smill fraction of their 


war-time holdings. 
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NINE TRADING BANKS - BUSINESS WiTHIN AUSTRALIA 
__ (iieckly Averages - £ millions) _ 


; | Deposits | Advences Gov't & : Specicl ~~ Ratios to Doposits_ 
| Month at credit |, to ‘uunicipel , A/c.with Treas-! Gach Mavens nen precorias 
! of ; Customers ‘Sccurities Common- . ury ces |: Treas ‘Account| 
cues | | wealth Bills ; | -ury 
a a ee meni eee 
| ! | | i pee Hae | a | 
; iy : ee avi 
P1939 July | Bll 1 294 22 | = 320. o ae ar — er: ae 
mga5 duly | 572° «| 212 104 | 234 i (4g 143 0. wip ate late 
P7946 duly} 613° 4 236 feta 255 P21 3) 325) 2SoMee) ae eee 
1947 Jan. | 642} (264 86 | 268 129° 4°46 = at i eae 
Feb, | 650 =} 265 «84 | 242 36 | -84a Tee aad 42 | AD 
| Merch 656 || 268 ee | 276 gb 39°) a Si ee 
| April) 659 | 278 , 82 | 280 [29.36.42 1 aCe roca 
| Mey | 654 | 286 |, .,84 ' 280 | 19 | 36 44 | 9 £3 | 
| June | 648 =) 290 | 84 | 275 ee ee eee 
| July L 633 | 303 | 78 | 253 [44-1 36 | 48 | 7 40 
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NOTE ISSUE - Australia. 


Notcs outstanding in Australia inercased five-fold 
during the war end stood ct £185.7 millions at the cond of June, 1945. During 
1945-46 they rose by a further £13.3 millions, but following the decrezse in 
wer oxpenditure and termination of demobilisution,expansion in the note issue 
slowed dowm to £3.7 millions in 1946-47, making a totel of £202.7 millions at 
the ond of June, 1947. 


The inercase hes becn particularly grcat in notes of £5 and £10 
denominetions which now make up nearly two thirds of the total, while in fence 
notcs of £5 cnd over formed less than 50% of the total issuc. Dencwinaticns 
above £10 have been retired from public circulaticn since 1945. Tho large 
number cf £5 and £10 notes outstending may be duc to higher inecmes and prices, 
as woll as tc greatcr hoarding cf notes; the increased tondoncy tc hcard is 
also indicated by the fact thet nctes held by the public have increased nearly 
six-fold while custcmers' deposits with trading banks heve only dcubled since 
1939. The trading banks new hold a propcrticnelly smaller reserve of notes 
against depcsits than befcre the war. 


AUSTRALIAN NOTE ISSUE, NOTES OUTSTANDING 
Sie graeme ee. oe ck tea ee 
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Bien | 10/- | |_| | e10___| abowo £10|_tetel [by Banks | by Publi 
| 1939 We 20.8 4106 | oe | 59) a fine ee 
1945 ee | 74.0. 73-8 2T-1 | 30, Note | ae ae 
| 1946 | Gal W167 | 19-2 | 394 O26 1199.0 Viegu: cl ele 
Mies, | pie | 666 [rez [abr 10.3 t20.7 | 19.0 1 18a7 


10. 
SAVINGS BANK DEPOSITS IN NEW SOUTH WALLS : 


New deposits in July showed a marked increase over earlier months 
of the year, rising from £12.7 millions in June to £14.6 millions in July. 
But withdrawals were also higher in July, so that total balances remained 
practically unchanged. 


NEW. SOUTH WALES _ SAVINGS. BANK DEPOSITS 
A& millions) ___ 
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_ Deposits . Withdrawals Net Increase (+) NeSeWe [ AUSTRALIA 
Konth ‘lodged during made during or decrease (-) Total |All Savings 
Month , Month in Savings | Deposits | Banks 

I oe Deportes 
1939 September - - = i 86.6 244.3 
1945 September 13.0 10.2 + 2.8 20725 593-0 
1946 May 16.6 a3 + 1.3 POO 652.7 
! June | 14.6 ! 14.2 + 0.4 | 232.6 | 652.6 
| Interest added | (3.6) : ; 286 a2 h 663.6 
| July 16.6 ee ee og 2a7 3.8 ail 666.6 | 
| August 14.5 pCa = e=noLe | 237.0 666.9 
11947 January 4204 {58 ot ead 1280.9 652.8 | 
| February | 112.8 12a | = 0.3 | 230.6 | 652.4 
| March 424] 13-6 {| = 0.9 229.4 650.8 
April ie | : oe a ome ry b220.30, «| 650.0 | 
| May 12.8 | 1 ebiak ls pe aOne | 228.5 4 650.3 
| June | eat Joa 4 = 4,0 | 227 2Nan 649.4 
| Intcrest Baded (3.9) | | | 231.4 , 660.6 
| July | 14.6 14.5 (ee er | Zatao | | 
pe ee oe ee, een NOI emneneesririas Seri Year PS 


NEW SOUTH WALES ACCOUNTS: 


an oe — ree ee 


Reduced reccipts from railweys in July 1947, as compared with 
July, 1946, werc partly offsct by higher income from tremweys and bus services 
following the increase in fares. Total rcovenuc of 26.2 millions in July, 1947 
excceded expenditure by £1.2 millions, thet is £200,000 less than in July,1946. 


NEW_SOUTH WALES GOVERNMENT ACCOUNTS for month pf vulys 
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-_ (emi one). ee 
Be  e : : : 
! REVENUE 1946-47 11947-48 | EXPENDITURE (1946-47) 1947-46 | 
OR eh a ER RL RT Re eer rem eee ee ee mR a a er EE TT TE! SL TST a — mara oe me ree —— = 
‘From Commonwealth x 423° -° 4e4~-- | Net-debt, Charges | 0.6 } 006 | 
IState taxation i 0.8 , 1-1 ; Governmental etes | 1.4 
(Other Govermuental te Orel 0.6 , Busincss Undertakings xx ~228 320 
IBusiness Undertakings xx sf chee! Beals | Total Expenditure jayfeT | 5,0 | 
ak: 


uefotel Revenue beech ae pike (i ey lea nt rater en om ein eet 
x Reimbursement of taxcs, payments towerds intcrests and hospital bencfits. 
xx Reilways, Trams and Buses, Maritime Serviccs. Excludes debt cherges. 
Accounts of thc Road Transport and Treaffie Fund cre not included in this 


statement. 
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COiONWEALTH ACCOUNTS. 


Revanue from taxation totalled £37.1 millions in July, 
1947, an increasc of £74 millions over July, 1946 duc to greeter collections 
of income tax and customs cnd oxcise duties. Increased expenditure on public 
works and othcr dcpartmente1 charges is shown in the rise of non-war cxpenditure 
from about £15 millions to £48 millions. Expenditure on Defence and World 
War II for July, 1947 is shown as £22.9 millions from revonue enc a credit of 
£15.5 millions to loan funds; the first jtom apparently includes the surplus 
on revenue account which has been credited to loan funds. Actual war 
expenditure thorcfore cmountcd to £7.24 millions, cr £4 millions less than in 
July, 1946. 


Re 
COMMONWEALTH GOVERNMENT SCCOUNTS FOR MONTH OF_ JULY 
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7 Beem 1986 ag 947-48 | Them «19467 | 1987-48 
| : | Soeial Services (b) 549i) 5.0 
‘Customs & Excise Web 10.2 ; Tax Reimburscd to States 266 4 2.6 
Seles Tax 3.0 2.6 . Othcr Payments to States 445 126 
MIncone Tax 17.1 | 22.2 | Post Office Oe ee 
iPeayroll Tax Wot te2 | Other 257 | 564 | 
‘Other Texcs i O09 069: | Self-balancing, (2) pre Or yt eee Nee Or rs 
| Tctal Taxation 29.7 | 37.1 , Total of above Le I bete hr eae 
‘Post Office Pe 2.5 ' Defence & War. II- | 
Other Oe3- <n O25 | from Revenue | 4959) Jb DRE Os 
‘Self-belancing (a) es Oa Neen One| fror Loans(d) (-) 6.5: (=)15.5 = 
“TOTAL REVENUE | 32.4 | 40.5 | Total Defence & War II {1104 |. Ts4 | 
| | ' Housing-Frem Loans (c) ____044 ies: 
_. ae ____|_.. __| Total Expenditure ..: 1 26.9 1 26.6 |. 


a) Revenue from flcur, wheat and wcol charges, carmarked for assistance and 
promotion of wheat and wcol industrics. 

(b) Includes cxpenditure frcem balarce held in Neticnal Welfare Fund £600,000 in July, 
1946 and £300,000 in July, 1947. 

c) Advances tc States for Housing. 

d) Surplus on revenue account credited to loan funds. 

High tax revenue end decreasing commitments on account of War I1, 
heve improved the cash position cf the Corsicnwealth as shown in the reducticn 
in Treasury bill circulaticn from £343 millicns in July, 1945 to £318 millions 
in July, 1946 and £243 millions in July, 1947. 


SYDNEY STOCK EXCHANGE: 


Uncertainty abcut the effects of the 40-hour week 
caused an easing in the demand fcr industriel shares carly in July. Turncvors 
were nct high as hclders remained reluctant to sell at reduced priccs. 
Towards the middle cf the month, the market became steadier, and share prices 
rose agein. The decline in the Londen enc New York share rarkets at the end 
of July had only a slight effcet cn prices in Sydney 


INDEX_OF SHARE PRICES - SYDNEY 
Priccs of Ordinary Shares (cxcl.Bank). Por value = 100. 
_____(Corpiled by NeS.We Govt Stotistician) _ 


iy iManufecturing . 34 
| Micnth | and Retail ~ Public ' Pastoral ,Insurance | Total 75 | Active 
|----------;Distributing _____Utilitics | Finanec | __________ Goupanics _, Shores ___.. 
/1939-Aug. | 212.6 168.2 156.0 Fi8e2 26359) °F 4 ge 
1942-NMarch | 173.0 P3623 9) 120.0 UiOsga aroha 140.6 — 147.0 
1945-Aug. 242.3 | - 20723 170.3. 146.8 264.6 | 195.6 209.9 
1946=hug. 285.7 haeo | 193«6 Lt Od elit ie 32s 226.2 20a 5 
Dec. | 292.4 2516 1973 by cosy) 32285 229.7 be aang? 
947-Jon. 307.8 289.0 202.9 + 165.5 + 343.8 243.8 | 259.6 
| Fob. 513.0 298.9 195.0 160.3 | 360.3. | ° 266-4 | 260.4 
| Merch | B23 42 PesdOee ead. 166.4 | 380.1 252.9 | 26007 
April | 325.4 P 313.6 | 194.7 P heGa3 | 305-5 254.9 +: 269.9 
May | 329.2 lsdaeoee NOG. PMI 266- 4 394 25 yal | 272.4 
June 330.4. | 31001 | 194.9 | 171.0 | 401.0 | 250.1 | 2720) 


| 
| July 327.8 | 315.1 | 194.5 | 167.7 | 408.8 257.0 | 270.4 


aves 
REAL ESTATE TRANSACTIONS (N.S.W.) 


The number and valuc of property sales (as 
shown by transfer documents) in July wrewoll above the lovel cf earlier ionths 
of the year anc nearly as high as the peak level rcachcd in Scptembor, 1946. 


In 1938 the encunt cf mortgages rcgistercd wes equivalent to 72% of 
the value of property salcs; after the war this proportion dirinished and in 
1946 was only 41%. During tho current year this retio rose tc 45% Close 
comparison is not possible and only major variations are significant. 


REAL ESTATE TRANSACTIONS (N.S.We) 
(hicnthly Averages) 
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| Period Dee ee cee ECE Sone yee Om eee 
ae an ae Nubor __, Consideration | Considercticn 
| eval 6 ' evened n 
| 1938 Year | Ger tk) 3ci2 | @e pape 
ee ae | 4,251 | 2.35 | 0.81 
babe 52 6,766" | 4.24 | 1.76 
194€ Sept.Quarter | 8,702 | eat | 2.10 | 
Dec. Qr. | 75604 | 5.04 2626 | 
1947 March Qr. | €,398 4.57 | 1.96 | 
April | pray) | 3259 1.67 
| May 7,410 4.76 2330. 4 
June 6,598 4.62 2.08 | 
| July 17,918 | 5.33 2.48 
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The increase in value of retail sales 
ecntinues, but the rise from 1946 to 1947 has been smaller than was the rise 
from 1945 to 1946. Sales turnover in June, 1947 wes 38%, higher then in June, 
1946, partly because of abnormally low salcs in June, 1946, and partly because 
sales in June 1947 did not show the usual mid your drop. Sales for June 
quarter 1947 showed a rise cf 19 por cent over the previcus Junc quartcr. 


Value of stocks held in Junc, 1947 was 35 per cent greatcr than in 


June, 1946. This inercasc was slightly lower than that shcwn for cariier 
months of this year. 


a |___VALUE OF SALES | VALUE OF STOCKS 


ER CT Ee YT ee 
Ce vy, Ponoe i 
January +25 es ee ee) +39 | 
: February | 437 +: +42 | =10 | 439°C 
March | +48 too) ana | +38 
April | +47 | 413 | 13 +39 : 
| May bo 452) 1.610 14 =13 La eet 
| June ioe | 4365 1-8 lf teg5 | 
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Comparing June, 1947 and June, 1946, salcs in the clothing, picce 
gocds, furniture and hardware sections show thc largest increascs. There has 
also beon a general increase in stock values, but thet is partly duo to higher 
prices. The stock position fcr many current lincs remain unsatisfactory. 

LARGE SYDNEY STORES 
Percentage incrcoase (+) or decrcesc (-) June 1947 ccmparcd with June 1946. 


Sales Stock Sales Stock 

7 a i i g, 
Picec Goods +76 +21 Furniture +56 +69 
Women's Wear +38 +32 Hardware +42 +39 
lion's wear +47 +43 Food & Perishables +20 +55 
Boots & Shoes cies. Masco tances Je eee 
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| mepeeeri | 27 1476 )462 , 261 | 263 | 257-175 | 207.) » 196 nake 160 
| March ,142 | 82 1151 ,178 | 132 | 100 83 | 165 | 41360 426 FO sie 87 
Pee ef | 598 | 96 | 45 | 7G | 58 | 6 | 95 | Be Tey te 186 
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WE 
PART IIT 3 RURAL INDUSTRIES . 


THE SEASON: 


Good rainfalls were recorded in July in the Central, Western and 
Southern areas of the State,while in the North and most Coastal regions the 
dry weather continued. The condition of -the wheat and other cereal crops 
is considered satisfactory except in some Northern districts. Pasturcs in 
inland districts remain in fair condition but deteriorated in Coastal dairying 
districts where considerable hand fccding is carried out. 


The comparatively mild winter has kept cattle in good condition and 
stock losscs so far have been light. Lambing results have becn fairly good. 


RAINFALL INDEX, NEW SOUTH WALES 
Weightcd average ratio of actual to normal rainfall. 
__Normal rainfell cach month =_100-.__._____. 


_Sheep Districts  __ 


“(x) Coastal districts only. 
N. Northern; C. Central; S. Southern; W. Western. 


LIVE STOCK - New South Wales. 


Adverse scasonel conditions causcd a fall in the numbcr of shccp in 
1946/47 for tho fourth year in succession. The total numbcr of sheep has 
declined from 56.8 millions in 1944 to 43.1 millions in 1947, the lowest figure 
since 1924. Between 1926 and 1944 the number hed always exceedcd 48 millions. 
Heavy losses of sheep on account of drought were experionecd in 1946-47 in the 
Northern and Central districts, whilc the scason was more favourable in the 
Southern and Westcrn parts of the State. The latter also show increased 
lambings. The number of lambs mrkcd in 1946-47 wes 11.24 millions, which is 
1.3 millions more than in 1945-46,but still 23% below the average of tho 
previous five scasons. Returns collceted in April and May, 1947 indicate that 
in 1947 eapproxim.tcly the same number of ewes have been or will be mated to 
lamb cs in 1946, that is 18.44 millions. 


The decline in the number of deiry cows evident throughout the wer 
was greater in 1946-47 than in carlicr yeers; the number of cows and heifers 
in registered dairics foll from 1,021,000 in 1946 to 968,000 in 1947 and is now 
nearly 10% less than at outbreuk of wer. Labour shortages increased 
attractions cf cther types of farming (fat lemb, beef),ayd adycrsovseasons have 
all ccntributcod tc the decline in dairy ferming in recent yocrs. 


The number cf beef cattle alsc showed a fall in 1946-47 but it 
romeins woll above pre-war level. After rccehing & wartime poak of 561,000 
in 1944,the number of pigs has now becn rcduced again tc 358,000, that is 5% 
Less than in 1939. 


~ Wheat Districts _|Dairying Districts(x 
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1h. 
LIVESTOCK IN NEW SOUTH WALES 
(in thousands) 


i ee ee 
S | She é. i | Ho | 
ive | es a 
| | (e) T (b) | 
29 ey 50,105 044 1,844 | 312 567 | 
1939 | 48,877 | 1,069 Pocket asa ey Cy a! 531 | 

1944 | 56,837 bee | 2,100 | 561 466 

1945 | 46,662 | 1,036 | 2,109. 4 524 436 

1946 | 44,076 | 1,021 | 2,096 | 433 | 404 

ga; 4) 43,105 | 968 | 2,015 | 358 | 380 
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a) Cows Sea heifers in regist tered dairies only. 

b) Beef cattle, calves and bulls in registered dairies,;and cows not in 
registered dairicss; details fcr 1947: 1,712,000, 146,00C, 24,010 and 
131,000 respcetively. 

(c) At 30th June. 


WOOL s 


Although a simaller number cf shecp was shorn in 1946-47 than in the 
previcus season,total weol produced was slightly highcr beeauso of the improved 
average yield per sheop. However, for beth years the number cf shcep shcrn 
and wocl prcduced was well below the average cf oarlicr seascns. Of the wecl 
produced in 1946-47, 383.7 millicn lbs were shorn cr crutched, 27.1 million lbs. 
fellmongered, 20.6 millicn lbs. exported cn skins and 1.2 millicn lbs dead wool. 
The prepcrticn cf wool exported on skins and of fellmcngering wocls in the 
total is now ccnsiderably higher then befcre the wer. The preperticn of scoured 
wool offered at Sydney salos hes risen frcm 5% of sales in 1938-39 to 10% in 
the twc post-war seasons. 


The average price of wool sold in Sydney rose from the appraisement rate 
of 15.1¢ (1942-46) to 23.3d in 1946-47, with a ccnsequont inercasc in the value 
of the wocl clip from an avcrege of £27-28 millicns for the wor ycars and 
1945-46 tc £42 millicns in 1946-47. 


SHEEP SHORN_AND WOOL PRODUCED, New South Wales. 
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| Average | Shecp & :Averege | Total pecs Total | Wool, Produced_ iy he ee 
{| per | Lambs PClip per } Shern ' Greasy j 
esezeen |_| Shorn | Sheep | Wool Sa ee {ee 
| | millicns | Ile main. te Sie | are ae &Emillicns 
a 
11931-1935. Wei Ge?) 43006 =" | 4881 | 20.7 
| 1936-1940 | 54.4 4 8.2 | 445.2 / 490.9 | 27.3 | 
[1941-1945 ei a e Cae | roa <9 | Y 513.5. | 28.3 | 
| eae DeSean ie col sip sadeee we age | 20a2 
1945-46 | 45.4 8.5 | 386.7 | ele, | Ae) | 
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(c) Toeludes dcad wool, fellmengered wool and wocl expcrted cn skins. 

(b) Subject to revisicn. 

Thero has becn a verked declinc in the number of pure-bred merinc sheop 
it compared with cross-brods. Out of 48.9 willion sheep in New Scuth Wales in 
1939,04% wore werino, as against 72% cf the 43.1 millions in 1947. Other pure 

breeds and crossbred sheep heve gained in popularity becausc they are dual 

purpose (wcol and meat) types. The share cf merinc wocl at the Sydney sales 

hes declined ecrrespendingly from 91% in 1937-39 tc 81% in 1947. 

BREEDS OF SHEEP, New Scuth Wales 
NNR ett te (ildicns) 
aed ther Pure | Merinc | 2 | 
4s at ie oceania WErocds i Ccuebueks _ fo 
31st March — res 7 ] 
| 1939 | 40.9 | 0.7 | 205 | 4.8 | > 48.9 | 
i [ 4449 ta  ) 3.8 729 | bbs? 
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Roceipts of new seascn's wool in New South Wales stcres in July,1947 
totalled 71,000 bales, about the sarie as in July, 1946. Only srell quantitics 
of inferior types of wcol were cleared during the month. 
MOVEMENT OF WOOL STOCKS during July. 
N.S.W. Stores, excl. Albury. 
Pee eee ee eT ncusEnd! bales). orn de oot oe we ere 
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| Carry-over frou June 36.1 4.9 41.0 ir 14.0 


Reccived in July 210 oy ae COPE) ail hi eee 


| . Total ocr (ee, aes ae ~  Bhia 


| Disposed in July eee WOON tat see, vie re oo ‘ 3g 
Balance at end cf July | 85.8 15.4 101.2 53.7 
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Strong demand for good types cf wool is oxpected tc ecntinue during 
the 1947-48 sclling seascn which cpened in Sydney on the 1st Soptenber. 
Confidence in the market is expressed in the decisicn by Jcint Organisation tc 
indrcase its reserve prices of Australian wocl by about § per cent above last 
season's level. In 1946-47 only about 2% of the wool offcred fcr sale did not 
reach the reserve price and was bought-in by Jcint Organisaticn. 


The Governient's wool contributory charge has been reduced fror: 5% 
to 2% of the value of wool disposals as from ist August, 1947. This charge 
is used to finance Joint Organisation costs, wool use proriction and research. 
With the high ruling prices,proceeds in 1946-47 excceced ecrudtments and a 
reserve has been built up fcr future use. 


SHBATs 


Soascnal conditicns in most parts cf the State have been favcurable for 
the ‘germination and grewth of wheat. Reinfalls in July oxeeedec the average 
for that month. Prcspects are best in the Central anc Scuthern areas. 
Substantial rains are still needed in the Northern cistricts. 


Final returns for 1946-47 shcw a New South Wales wheat ercp cf only 
15.68 millicn bushels, that is. about a quarter cf the 1945-46 ercp. The oxtent 
of the ercp failure is indicatcd by the yield per acre sown which was 
3.5 bushols in 1947, the lowest for 27 years. 


WHEAT - AREA, PRODUCTION & EXPORTS, Now South Wales. 
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ulcer 
The Australien wheat export price (Austrelian Vihcat Board's basic 
export price, f.cer. ports) stocd ct 16/4 a bushel in June end-July, 1947, 
ecupered with 10/6 in July, 1946 anc cnly 2/6 at cutbreak of war. 


~-WHEAT_EXPORT PRICRS, AUSTRALIA ______(Per bushel) ____. 
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Notes 1926 ane 1939 figures "Shippers' Limits f.c.r. ports"; since then mean 
of australian Wheat Bocrd's basic export price fcr bulk and bagged wheat 
reduced tc f£.cer. pcerts. 


Buttcr production rceieins well bclow the pre-war level. 


PRODUCTION OF BUTTER IN F/.CTORIES, NiW SOUTH WALES. 
Uhtomeand bons): i. 2) 8 
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In spite cf dry ecnditicns in the Sydney ilk zonc,1ilk supplics to 
the mnetropclitan area have beon wainteined at approximately 900,000 gallicns 
a wock with the excepticn cf the last week in July when reticning was necessary. 
4s from the 1st Septomber, the ban cn creai. for domestic purposes hes been 
reimposed sc as to divert all available ercar into export butter production. 
Consuxpticon of erear for approved purpcscs in Sydney, when the ban was previcusly 
impesed, amcunted to a rilk equivalent of ebout 30,000 gelicns a weeks when the 
ban was lifted in 194€ consumpticn rose about fourfold in Deceber and Janucry, 
1947, but since then supplics have declined end averaged about 55,000 gallons 
(si Tk equivalent) a week during the past three months. 


MILK SUPPLIED TO MILK BOARD.- SYDNEY. 
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